Distribution of State Wagering Taxes

lowa Code section 8.57(5) Allocations

Land-based and riverboat casinos
pay State wagering taxes

Estimated FY 2014 - $294.4 million=

*includes related license fees paid

$5.0 million
School Infrastructure
Bonds

$3.75 million
Federal Subsidy
Holdback Fund

$15.0 million
Vision lowa Bonds

$55.0 million
Revenue Bonds

$66.0 million total
General Fund

Once subsidy on Build
America Bonds is received,
the $3.75 million
transfers back to the RIIF

Any unneeded amount
from bond payment
transfers as revenue to the RIIF
For FY 2014
estimated $2.3 million transfers

Any unneeded amount
from bond payment
transfers as revenue to the RIIF
For FY 2014
estimated $901,000 transfers

pup

Remainder deposits in the
Rebuild lowa Infrastructure Fund

For estimated FY 2014
$149.7 million remainder and
$6.9 million allocation transfers
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